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Dedicated. Innovative. Trusted.  
SONYMA is dedicated to providing access to 
a�ordable homeownership using innovative 
lending tools that meet the unique needs of  
first-time homebuyers and veterans.

We recognize that a stable home environment 
is the foundation for strong families and 
communities. Homeownership provides security, 
stability, and the opportunity to build wealth. 

Since 1970, over 125,000 New York families have 
trusted SONYMA to assist them in the purchase 
of their first home. You can count on us to help 
you every step of the way!

State of New York Mortgage Agency



Home Mortgage Loans 
SONYMA o�ers 30-year, a�ordable, fixed-rate 
mortgages with long-term rate locks that can 
be combined with other grants and subsidies, 
special add-on features, and down payment 
assistance. SONYMA mortgages are available 
to qualified buyers to purchase single-family 
homes, homes with two to four units, co-ops,  
and condominiums.

Achieving the Dream and 
Low Interest Rate
SONYMA has two primary mortgage programs, 
with low down payment requirements, designed 
to maximize the amount you can a�ord, with 
eligibility depending upon your household 
income. 

Innovative Optional  
Add-On Features
Down Payment Assistance Loan (DPAL) 
Open the door to your home sooner with 
SONYMA’s DPAL. We o�er up to 3% or a 
maximum of $15,000 of the home’s purchase 
price to be used for down payment or closing 
costs. There are no monthly payments, and 
DPAL is completely forgiven after 10 years.  This 
feature is available on all SONYMA loans with a 
slight increase to your interest rate.

RemodelNY 
The possibilities are endless! Turn the almost-
perfect house into your dream home or take 
advantage of a discounted fixer-upper with 
great potential!  SONYMA can save you 
money by financing the cost of the repairs 
into your mortgage, allowing you to pay for 
the improvements over time at a much lower 
interest rate than credit cards or conventional 
alternatives.

Homes for Veterans 
In appreciation for your service, SONYMA 
o�ers U.S. military veterans, active duty military 
members, and members of the National Guard 
and Reserve the ability to receive the SONYMA 
DPAL with no increase in interest rate.  Eligible 
borrowers can also take advantage of the 
RemodelNY add-on feature, to finance any 
repairs they wish to make to the home. The  
first-time homebuyer requirement can be waived 
for veterans, their spouses, or co-borrowers.

Energy Star 
Buyers purchasing newly constructed, Energy 
Star certified homes are eligible to receive the 
SONYMA DPAL with no increase in interest rate. 

 
 

Your Resource
To help you navigate the homebuying process 
and prepare for successful homeownership, 
SONYMA has partnered with nonprofit housing 
counseling agencies across the state that 
o�er on-line homebuyer education classes, 
workshops, and one-on-one counseling. 

You can benefit from learning about topics 
like money management, credit monitoring, 
homeownership preparation, and foreclosure 
prevention. To find a counselor, visit SONYMA.
org or call 1-800-382-4663 (HOME). 

Apply
SONYMA mortgages are available through a 
network of participating lenders across New 
York State who guide buyers through the entire 
home-buying process from start to finish. These 
lenders are familiar with SONYMA mortgage 
programs and their requirements, options, and 
benefits. 

To find a local SONYMA mortgage lender, or for 
more information about SONYMA mortgages, 
income limits, and purchase price limits, visit 
SONYMA.org or call 1-800-382-4663 (HOME).


